Video Notes: Mankind: The Story of All of Us Episode 8 Treasure
· 1579 in the Pacific Ocean off the coast of South America was a ship captained by Sir Francis Drake- the most successful pirate in history.
· Elizabeth, I gave letters of reprisal allowing him to raid Spanish treasure galleons. The Spanish put a price on his head of $10-million in today’s money.
· The Spanish ship was headed to panama with 26-tons of silver worth $30-million in today’s money. Drake followed the Spanish ship for 14-days. Drake snuck up to the galleon and shot at the main mast so that it would be disabled and Drake could board the ship.

· Two cannon balls chained together took out the mast. This was the largest pirate treasure ever captured.

· Within 50-years the Spanish and Portuguese carved out large empires in the Americas.

· Potosi, a mountain in the South American Andes was the largest silver mine in the world. Some silver mines were as much as 12-feet thick.

· Within 20-years most of the easy silver was already mined. The remaining silver could not be extracted with mere heat. Ptolemy-Medina (a Spanish textile trader) created a new method of mining silver. His idea funded new cities and empires and helped to fund some of the manmade wonders of the world.

· Mercury was used to extract silver. At first the method failed because there was less copper in the South American rocks than in Europe. He tinkered with the formula. Eventually, Medina solved the problem and discovered that he needed copper sulfate. Now the mines of Potosi became dramatically more productive and the silver trade took off. 220-tons of silver were mined each year. 2.5-million Spanish coins were minted out of the silver creating pieces-of-eight (the world’s first universal currency).
· Silver became the key to mankind’s prosperity.

· 50,000 tons of silver were shipped to Spain across the Atlantic.

· European trade now became dependent on silver coins. The U.S. accepted pieces-of-eight in the U.S. until the 1850s.

· Seville, Lisbon, London, and Amsterdam became new trading centers.

13:00

· In 1639 the Netherlands became the richest nation in the world. The Dutch controlled half of the world’s shipping and made many very rich.
· New wealth drove the demand for new luxuries. The tulip, imported from Turkey, became the luxury item everyone wanted. At the time they sold for 100-times their weight in bulbs- this became known as Tulip Mania. 

· Tulip traders started the first futures markets (right for the next year’s crop)- speculators.

· Until this time just the wealthy were involved in the tulip trade. Now, average people invested all their money to get rich quickly. Orphans were turned into millionaires during Tulip Mania.
· Unfortunately, the prices became inflated and by January 1637 some of the investors sold their investments and cashed out. Some kept their investments. On February 3, 1637 when a jar of tulip bulbs did not sell, many rushed to cash out their investments. Now there were no buyers and prices crashed and the tulip trade busted.

· The value of investments can go down as well as up. Tulip Mania taught many this very valuable lesson. When the uneducated and poor get involved in a trade they cannot understand or absorb the risk- it can spell ruin.

· New wealth transformed Europe.
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· One group of Europeans rejected the materialistic and corrupt society they lived in in Europe. The Pilgrims believed the only way they could live according to the Bible was to leave Holland and Europe and go to North America and start a new settlement.

· Within months the Pilgrims were struggling to survive in America. Their crops failed and they faced starvation, malnutrition, disease, and death.
· 102 made the crossing on the Mayflower. 6-months later 50 were dead.

· They settled on land belonging to the Wabanaki natives.

· The first Native American, Samoset, welcomed the Pilgrims in English. He learned English from earlier English visitors to his land. The next day Samoset brought Squanto to help the Pilgrims. Squanto would teach the Pilgrims how to survive in Plymouth.

· Squanto was kidnapped and sold as a slave in Spain. He escaped and went to London, where he learned English. He was then hired as an interpreter for the English and made his way back home.

· Squanto taught the Pilgrims how to fertilize the sandy soil with dead fish. He also taught them how to grow corn, the key to their survival.

· William Bradford recorded that the Pilgrims planted 20-acres of corn, which provided them with what they needed to survive.

· The exchange of ideas between the English and natives led to the first Thanksgiving.

· 10% of all Americans today descended from the first 50- the Pilgrims.

· Within 100-years the English would establish great trading cities that rivaled those in England in Charleston, Philadelphia, New York, and Boston.
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· Sugar changed the destiny of Africa.

· In Central Africa (today Northern Angola) Queen Nzinga was a ferocious warrior ruler. The Portuguese wanted Nzinga’s land and people as slaves to produce sugar on plantations.

· In the Americas and the Caribbean, the Spanish and Portuguese established large plantations of sugar cane. It demanded a huge labor force.

· Queen Nzinga had been selling slaves to the Portuguese for some time.

· As the sugar trade expanded, the demand for slaves increased. Nzinga’s former trading partners (the Portuguese) turned on her and wanted her people as slaves.

· The Portuguese and their African allies attacked Queen Nzinga’s tribe. The Ndongo were outnumbered and surrounded.

· Over 300-years European slave traders would transport 15-million Africans to the “New’ World.

· Queen Nzinga fought on for the next 20 years until her death to keep the Portuguese out of Ndongo.

· Slavery would be abolished 250-years later.

· Sugar transformed the face of the Americas and Africa. Today 1/5 of all Americans can trace their roots back to Africa.
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· In 1631 Shah Jahan (the “king of kings”) became the richest man on the planet and lived in Central India. His wealth was legendary with several treasure houses.

· A string of trading ports on India’s ports drawing America’s silver made the Shah wealthy. 100-tons of silver poured into India each year. The taxes were all paid to one man, Shah Jahan.

· In grief, the Shah ordered the construction and named the famous Taj Mahal after his favorite wife (for whom it was a tomb), who died giving birth to child number 14.

· Global trade and wealth on a vast scale gave rise to some of the world’s biggest buildings and monuments. 

· Globalization was born in the 16th century and born with the creation of South Americans silver as a universal currency.
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